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zlotys, and the decree applied to about one-third of it, or approxi-
mately one-fourth of the whole of the internal debt of the State.
The bonds of the loans converted were to be exchanged against
bonds of a new 4 per cent Consolidated Loan, running for 45
years, and carrying some special advantages, their coupons, for
example, being exempted from all State and local government
taxation, and the bonds with their coupons up to 5,000 zlotys
excepted from distraint. Prosecuting its campaign the Govern-
ment decided to appoint a special commission to investigate
commercial enterprises, banks, and Government institutions
engaged in commerce, and to report on the effect of these concerns
on the Budget and the national economy generally. Kwiatkowski
publicly declared that the State's activities in the business field
would have to undergo a thorough revision.
DEATH OF KING GEORGE OF ENGLAND
As Polish policy was always friendly to England, the death of her
King George V, which occurred on January 20, was sincerely
regretted in Poland. To represent the country at the funeral the
President appointed Sosnkowski, as Ambassador Extraordinary,
accompanied by Skirmunt, ex-Ambassador at London, Admiral
Unrug, and two military men. On January 25 the Seym met in
full session, and Car, its Speaker, announced officially the King's
death, while all the deputies stood in respectful silence. On its
arrival in London the Polish delegation was received with due
honours in the name of King Edward VIII, the new sovereign,
and by the Foreign Office, visited Westminster Abbey in which
the late King lay in state, was present at the dinner given by
King Edward to the foreign delegations, walked in the funeral
procession on January 28, and witnessed the burial at Windsor.
The political conversations which took place in London were
participated in by Raczynski, the Polish Ambassador. Beck was
at Geneva, attending a League Council meeting, when King
George died.
DANZIG AND THE LEAGUE
Though Poland was not directly involved in the Danzig question
which was discussed by the Council at Geneva in January, she